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‘has a positive outlook on the real
estate market, despite reports of
doomand gloom.

“Many people are predicting a
property collapse of between 10
and 40 per cent here in WA, but I
see things a little differently,” he
said. -

“Further price adjustments are
likely in the immediate term,

approaching a change in the

ycle. - : ]
“When you look closely at the
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current downward direction of the  buyers,” he said.

th_fee.mam indicat__o-rs i;nthé- S
property cycle that buyets should
consider,

AP e o
“Interest rates are beginning to
fall due to the financial crisis and
this is the first key trigger in the
¢ycle,” he said, “Money will get
more affordable as rates continue
to fall.” : ;

- The second indicator was
increased government assistance.
“This is demonstrated in the

recent announcements from the

new incentives for first-home

The third was high employment
rates.

“Employment security is the key
to buyers having the confidence to
act,” Mr Percudani said.

- +The first was the interestrate

- mean that demand is constanely.

He said demand was being

~maintained and this would drive

the market, :
“Arentalshortageand
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building here in WA, he said. . -

. “While there isn’t going to be
another boom any time soon, I feel
the market will continue to tick,
butatan adjusted pace. ‘

“The slowing of the property
market in WA was just a normal
part of the property cycle. Boom
time cannot [ast forever,

“So while times are tough for

sellers, affordability is being
forced back into the market place
due to the large amount of supply.
“This is an important part of the
cycle because it actually sees over-
inflated prices corrected and

allows (more) people to move into
the market.”
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